BQB: Annual General Mandate of 2018 
On 12/05/2018, Hanoi - Quang Binh Beer Joint Stock Company announced the Annual General Mandate of 2018 as follows: 

Article 1: Approve the audited financial statement of 2017 of Hanoi - Quang Binh Beer Joint Stock Company
1. Assets and Resources
· Total assets as at 31/12/2017: VND 90,424,754,207 
+ Current assets: VND 24,763,142,090

+ Long- term assets: VND 65,661,612,117 

· Total resources as at 31/12/2017: VND 90,424,754,207
+ Liabilities: VND 17,739,014,608
+ Owners’ equity: VND 72,685,739,599

In which: charter capital: VND 58,000,000,000

2. Business result
· Total yield of production and consumption: 15,881,395 litters, achieved 76.7% plan 
· Total revenue: VND 162,057,292,614, achieved 81% plan 
· Total profit before tax: VND 1,112,814,204, achieved 39.3% plan 
· Total profit after tax: VND 683,810,504, achieved 36.4% plan 
Article 2: Approve the report of Board of Directors 

Article 3: Approve the report of Board of Managers 

Article 4: Approve the report of Board of Supervisors 

Article 5:  Approve the plan on profit distribution of 2017 as follows: 
· Total distributed profit: VND 683,810,504 
+ Welfare and bonus fund (51%): VND 350,000,000

+ Investment and development fund (49%): VND 333,810,504 

Article 6: Approve the settlement on remuneration, salary of Board of Directors, Board of Supervisors and Secretary of the Company in 2017 and plan of 2018

1. Settlement on remuneration and salary of 2017: 
Settlement on remuneration and salary of 2017 of Board of Directors, Board of Supervisors: VND 294.0 million, in which: 

· Remuneration of members of Board of Directors and Board of Supervisors (non-specialized): VND 198 million 

· Salary of members of Board of Directors and Board of Supervisors (specialized): VND 96 million 

2. Plan on salary and remuneration of 2018: 

a. Plan on salary and remuneration: 
-
Remuneration of members of Board of Directors and Board of Supervisors (non-specialized): VND 198 million 

-
Salary of members of Board of Directors and Board of Supervisors (specialized): VND 102 million
- Total: VND 300 million 

b. Implemented salary: the salary shall be implemented the settlement following the principal regulated at Circular No.28/2016/TT-BLDTBXH issued on 01/09/2016 by Ministry of Labour, War Invalids and Social Affairs on guiding to implement the regulation on labor, salary, remuneration, bonus for Joint Stock Company, the contribution capital of the State considering to exclude objective factors which affect to the productivity and profit of 2018 
         3. Bonus of Board of Directors, Executive Board and Board of Supervisors 

Implement following the principal regulated at Circular No.28/2016/TT-BLDTBXH issued on 01/09/2016 by Ministry of Labour, War Invalids and Social Affairs on guiding to implement the regulation on labor, salary, remuneration, and bonus for Joint Stock Company, the contribution capital of the State considering whether excluding objective factors which affect to the productivity and profit of 2018.

Article 7: Approve the business plan and plan on profit distribution of 2018: 


1. Targets of plan of 2018: 
	Targets
	Unit
	Plan of 2018

	Total yield of beer consumption 
	million litters
	18.06

	Total revenue and income 
	million VND
	194,685

	Total profit before tax 
	million VND
	2,546

	Total profit after tax 
	million VND
	1,887

	Total payables to the State budget 
	million VND
	107,831


2. Plan on profit distribution of 2018: 
· Profit after tax: VND 1,877 million 

· Dividend payment (2%/contribution capital): VND 1,160 million 

· Bonus for Executive Board: VND 100 million 

· Welfare and bonus fund: VND 627 million 

Article 8: Approve dismissing and electing members of Board of Directors: 

· Approve dismissing the position members of Board of Directors for Mr. Ngo Que Lan and Mr. Nguyen Minh Tuan and electing members of Board of Directors, number of candidates: 02 members 
· Result of electing members of Board of Directors: 

+ Mr./Mrs.: Bui Truong Thang 

+ Mr./Mrs.: Nguyen Thi Nam Huong 

Elected to be members of Board of Directors of the Company from 11/05/2018 

Article 9: Approve dismissing and electing members of Board of Supervisors: 

· Approve dismissing the position member of Board of Supervisors for Mr. Nguyen Nhu Khue and electing member of Board of Supervisors, number of candidates: 01 member 

· Result of electing members of Board of Supervisors: 

+ Mr./Mrs.: Vu Xuan Vinh elected to be member of Board of Supervisors of the Company from 11/05/2018 

Article 10: Approve amending and supplementing the Charter and the internal administration regulation of the Company 

Article 11: Approve selecting auditing institution for the financial statement of 2018: 

General Meeting of Shareholders approves authorizing Board of Directors to select auditing institution which has enough conditions following the regulation of Financial Ministry and the current law to audit the financial statement of 2018 

Article 12: Implementation 

This General Mandate is valid from 11/05/2018.

Board of Directors, Board of Supervisors and Executive Board are responsible for implementing this General Mandate. 

